
UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 

In re: ) 
 ) 
Fairfield Sentry Limited, et al., ) 
 ) 
        Debtors in Foreign Proceedings. ) 
  ) 

Chapter 15 Case 

Case No. 10-13164 
Jointly Administered 

ORDER (I) SCHEDULING HEARING ON CHAPTER 15 PETITIONS FOR 
RECOGNITION, (II) SPECIFYING DEADLINE FOR FILING OBJECTIONS,
AND (III) SPECIFYING FORM AND MANNER OF SERVICE OF NOTICE

Upon the application (the “Application”) of Kenneth Krys and Christopher Stride, in their 

capacities as the foreign representatives of the liquidations of Fairfield Sentry Limited (“Sentry”)

and Fairfield Sigma Limited (“Sigma”) pending before the Commercial Division of the High 

Court of Justice, British Virgin Islands (the “BVI Court”) under, respectively, Matter Nos. 

BVIHCV2009/136 and BVIHCV2009/139, and Christopher Stride, in his capacity as the foreign 

representative of the liquidation of Fairfield Lambda Limited (“Lambda” and, together with 

Sentry and Sigma, the “Debtors”) pending before the BVI Court under Matter No. 

BVIHCV2009/74 for an Order pursuant to Rules 1011(b), 2002(q), 9007 and 9008 of the Federal 

Rules of Bankruptcy Procedure (the “Bankruptcy Rules”) (i) scheduling a hearing for 

consideration of the Debtors’ Chapter 15 Petitions (as defined below) requesting recognition and 

related relief under Chapter 15 of the Bankruptcy Code, (ii) specifying the deadline for filing 

responses and objections to the Chapter 15 Petitions, and (iii) approving the form and manner of 

serving the notice (the “Notice”) of the filing of the Chapter 15 Petitions and hearing thereon; it 

is hereby: 
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ORDERED, that a hearing (the “Hearing”) to consider the relief requested in the Chapter 

15 Petitions shall be held before this Court in Room 623 of the United States Bankruptcy Court 

for the Southern District of New York, One Bowling Green, New York, New York, on July 22, 

2010 at 10:00 a.m.; and it is further 

ORDERED, that the form of Notice of the filing of the Chapter 15 Petitions and Hearing 

attached to the Application as Exhibit B is hereby approved; and it is further 

ORDERED, that the notice requirements set forth in section 1514(c) of the Bankruptcy 

Code are inapplicable in the context of these Chapter 15 cases or are hereby waived; and it is 

further 

ORDERED, that copies of this Notice, along with (i) the Official Form Chapter 15 

Petitions; (ii) the Verified Petitions, (iii) the Memorandum of Law in Support of the Petitions, 

(iv) the List submitted pursuant to Bankruptcy Rule 1007(a)(4), (v) the Statement of Foreign 

Representative required pursuant to 11 U.S.C. § 1515, (vi) the Corporate Ownership Statement 

required pursuant to Bankruptcy Rules 1007(a)(4) and 7007.1 and (vii) the Declarations of 

Kenneth Krys, Christopher Stride and William Hare (documents (i) through (vii) together, the 

“Chapter 15 Petitions”) shall be served by United States mail, on or before June 17, 2010, upon 

the United States Trustee, all bodies authorized to administer the foreign proceedings of the 

Debtors, all parties to litigation pending in the United States to which the Debtors are a party (or 

their counsel), and other parties-in-interest against whom provisional relief is sought (or their 

counsel) at their last known addresses, in accordance with Rules 2002(q) and 7004(a) and (b) of 

the Federal Rules of Bankruptcy Procedure; and it is further 
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ORDERED, that the Petitioners will publish the Notice and the Chapter 15 Petitions on 

each of the Debtors’ public websites, accessible at http://www.fairfieldsentry.com, 

http://www.fairfieldsigma.com and http://www.fairfieldlambda.com, on or before June 17, 2010, 

and will further cause emails to be sent to the Debtors’ registered shareholders alerting them that 

the Chapter 15 Petitions are available on such websites; and it is further 

ORDERED, that the Debtors’ public websites shall also be made accessible from a 

hyperlink found on the official website of the BLMIS liquidation proceedings, 

http://www.madofftrustee.com, as soon as practicable; and it is further 

ORDERED, that if any party files a notice of appearance in this case, the Petitioners 

shall serve copies of the Chapter 15 Petitions and this Notice upon such party within ten (10) 

business days of the filing of such notice of appearance if such documents have not already been 

served on such party (or its counsel); and it is further 

ORDERED, that responses or objection, if any, in response to the Chapter 15 Petitions 

shall be made in writing and setting forth the basis therefore, and such response or objection 

must be filed electronically with (i) the Court by registered users of the Court’s electronic case 

filing system in accordance with General Order M-242, (a copy of which may be viewed on the 

Court’s website at www.nysb.uscourts.gov) and by all other parties-in-interest, on a 3.5 inch 

disc, preferably in Portable Document Format (PDF), Microsoft Word or any other Windows-

based word processing format, with hard copy to the Chambers of the Honorable Burton R. 

Lifland, United States Bankruptcy Judge and served upon Brown Rudnick LLP, Seven Times 

Square, New York, New York 10036 (Attention: David J. Molton), attorneys for the Petitioners, 

so as to be received on or before July 9, 2010, at 4:00 p.m. Eastern Time; and it is further 



4

ORDERED, that in the event that any responses or objections to the Petitions are filed on 

or before July 9, 2010, at 4:00 p.m., the Petitioners may file a reply to such responses or 

objections by 4:00 p.m. (Eastern Time) on July 16, 2010; and it is further 

ORDERED, that service pursuant to this Order shall be good and sufficient service and 

adequate notice of the Hearing to consider the Chapter 15 Petitions and the Petitioners’ request 

for an Order granting recognition of the Debtors’ foreign proceedings as “foreign main 

proceedings” and request for related relief pursuant to section 1520 and 1521 of the Bankruptcy 

Code.

Dated:   June 17, 2010 
  New York, New York 

          /s/ Burton R. Lifland                   
          UNITED STATES BANKRUPTCY JUDGE
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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 

 :  
In re: : Chapter 15 

 :  
FAIRFIELD SENTRY LIMITED, : Case No. 10-13164 
 :  
 Debtor in a Foreign Proceeding. :  
 :  

In re: 
:
: Chapter 15 

 :  
FAIRFIELD SIGMA LIMITED, : Case No. 10-13167 
 :  
 Debtor in a Foreign Proceeding. :  
 :  

In re: 
:
: Chapter 15 

 :  
FAIRFIELD LAMBDA LIMITED, : Case No. 10-13168 
 :  
 Debtor in a Foreign Proceeding. :  
 :  

NOTICE OF FILING AND HEARING ON PETITIONS PURSUANT 
TO 11 U.S.C. § 1515 SEEKING RECOGNITION OF 

FOREIGN MAIN PROCEEDING AND GRANTING RELATED RELIEF

PLEASE TAKE NOTICE, that Kenneth Krys and Christopher Stride (the 
“Petitioners”), as the duly appointed liquidators in the above captioned Debtors’ insolvency 
proceedings (the “Foreign Proceedings”) currently pending before the Commercial Division of 
the High Court of Justice, British Virgin Islands, filed petitions in respect of each debtor under 
Chapter 15 of Title 11 (“Chapter 15”) of the United States Code (as amended, the “Bankruptcy 
Code”) on June 14, 2010, in the United States Bankruptcy Court for the Southern District of New 
York, requesting that the Foreign Proceedings be recognized as foreign main proceedings, as 
defined in 11 U.S.C. § 1502(4), and granting other related relief available under Chapter 15. 

PLEASE TAKE FURTHER NOTICE, that copies of the Official Form Chapter 
15 Petitions are attached hereto, along with: (i) the Verified Petitions; (ii) the List submitted 
pursuant to Bankruptcy Rule 1007(a)(4); (iii) the Memorandum of Law in Support of 
Recognition; (iv) the Statement of Foreign Representative required pursuant to 11 U.S.C. § 1515; 
(v) the Corporate Ownership Statement required pursuant to Bankruptcy Rules 1007(a)(4) and 
7007.1 and (vi) the Declarations of Kenneth Krys, Christopher Stride and William Hare, which 
were filed in support of the Chapter 15 Petitions (documents (i) through (vi), together, the 
“Chapter 15 Petitions”).  Copies of the Chapter 15 Petitions have also been published to the 
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Debtors’ public websites, and are available for review without charge by visiting 
http://www.fairfieldsentry.com, http://www.fairfieldsigma.com, or 
http://www.fairfieldlambda.com, which websites are further accessible via hyperlink found on 
the official website of the liquidation proceedings of Bernard L. Madoff Investment Securities 
LLC at http://www.madofftrustee.com.  The Chapter 15 Petitions are also available for review on 
the Bankruptcy Court’s Electronic Case Filing System, which can be accessed from the 
Bankruptcy Court’s website at http://www.nysb.uscourts.gov (a PACER login and password are 
required to retrieve a document). 

PLEASE TAKE FURTHER NOTICE, that the Court has scheduled a Hearing 
on the request for recognition of the Foreign Proceedings as foreign main proceedings and for 
related relief sought by the Chapter 15 Petitions, to be held July 22, 2010 at 10:00 a.m. 
(prevailing Eastern time) before the Honorable Burton R. Lifland, United States Bankruptcy 
Judge for the Southern District of New York at the United States Bankruptcy Court, One 
Bowling Green, Room 623, New York, New York 10004. 

PLEASE TAKE FURTHER NOTICE, that responses or objections, if any, to 
the petitions and the relief requested therein must comply with the Federal Rules of Bankruptcy 
Procedure of the United States, as adopted in the Bankruptcy Court for the Southern District of 
New York pursuant to General Order M-308, must be set forth in a writing describing the basis 
therefor and received in the Chambers of the Honorable Burton R. Lifland, United States 
Bankruptcy Judge, United States Bankruptcy Court, One Bowling Green, Room 623, New York, 
New York 10004; must be filed with the Clerk of the Court in accordance with the Standing 
General Order of the Bankruptcy Court for the Southern District of New York entered on June 
26, 1997, establishing procedures for electronic filing; and must be served upon the undersigned 
so as to be received by 4:00 p.m. (prevailing Eastern time) on July 9, 2010.

PLEASE TAKE FURTHER NOTICE, that the Hearing may be adjourned from 
time to time without further notice other than an announcement in open court at the Hearing. 

PLEASE TAKE FURTHER NOTICE, that until further Court order all 
communications between the Court and the Petitioners, other than as to scheduling or 
administrative purposes, will be done in accordance with the Federal Rules of Bankruptcy 
Procedure adopted by this Court by administrative order, this Court's Local Rules and 
administrative orders, and all other applicable laws of the United States governing 
communications between litigants and the Court. The Petitioners may appear and be heard by 
this Court in person at the Hearing or at future hearings scheduled on notice. 

PLEASE TAKE FURTHER NOTICE, that if no response or objection is timely 
filed and served as provided above, the Court may grant the recognition and relief requested by 
the Petitions without further notice or a hearing. 

Dated:   June 17, 2010 
  New York, New York 
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BROWN RUDNICK LLP 

By:  _/s/ David J. Molton___________________________
David J. Molton 
William R. Baldiga 
Daniel J. Saval 
May Orenstein 
Tally M. Wiener 
Seven Times Square 
New York, New York 10036 
(212) 209-4800 

Attorneys for the Petitioners 


